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STATE OF LOUISIANA Statement A 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS 
BALANCE SHEET 
AS OF DECEMBER 31,2010 

ASSETS 
CURRENT ASSETS 

Cosh und cash cquivatcnls i 57.5'H 
RcslnctcU Cosh and Cost) Lquivolvnls 
Investments ' 
Dcnvolivc in5tnimcnl 
DclciTcil oullHow ot resources — - ^ ^ ^ ^ — , ^ ^ - ^ — 
Kcccivoblcs (net ol allowance lor doubilul accounlsKNotc U) r/7i'5tr 
Due Irom other funds (Note Y) 
Due Irom Icdcnil govemment 
Inventones " 
Prepayments j.BtJtJ' 
No\cs rcccivobtc 
Otiicr current osscts ' 

I otal current assets ' 77,^4" 
NONCURRENT ASSETS " ^ ^ I ^ Z I ^ Z Z 

Restncted assets (Note I ) 
Cosh 
Investments 
l^cccivablcs " 

Invcstnienls tOi.l l ir 
Notes rcccivuble _ — ^ — ^ ^ ^ — ^ - ^ — 
Cup ltd assets, net ot dcprcciotion (Note U) 

llund und non-^epreciiiblc eascmcnis 
Buildings end improvements 
Muchtnery and equipment 
Inlrostructure ^—^—^—^^-^^^—^ 
Intangible assets ' 
Construclion/Ucvclopmcnt-in-pTogrcsb 

Other noncurrent assets 
I otDl noncurrent assets TU2.3IH 

lolal usscts S TTgy^TT 

UAUILlltEb 
CUIUIENI LIABILIIIBS 

Accounts poyublcimduccruals (Note V) S 3.6(J3 
Dcnvnlivc instrument 
Deterred inllow ol resources !J'1.6iJrr 
Due to other Ibnds (Note Y) 
Due lo Icdcrol BDvcmmcm 
Deterred revenues 
Amounts field in custody Icr others "" 
Other current Imbilitics 
Current ponton ot long-lerm liabilities {NotcK) 

Contracts payable 
Compensated absences payable "• 
Capitol leaseoblieattons ~ 
Claims ond liti^lion payable 
Notes payable —^—.^—^*.^—^— 
Pollution remeditation obligation - ^ 
Bonds payable {include unamortized costs) 
Otitcr tong-icrm liabilities 

I otal current liahthlies ' JH.jyj 
NONCUliRENI UABILiri[=ii (Note K) 

Contracts payable 
Compensated absences payable - ^ — ^ — — ^ ^ — -
Cop ilol lease obligations 
Claims and Iilt^iittan payable 
Notes payable 
Pollution remetliotion obligation - ^ ^ ^ — ^ — . ^ . — ^ ^ ^ 
Bonds payable (include unamortized costs) 
OPEB payable ~Z^~^~~~~ 
Other long-term hobiliiics 

I otal noncurrent habilities "" 
I otal liabilities 2H2W 

N ET .\SS ETS 
Invested in capital assets, net ol related debt 
Restricted lor 

C191tal projects 
Debt Service 
Unemployment compensation 
Other specilic purposes 

Unrestncted Ijl.faiy 
1 otal net ossels 13l,biy 

Total [tabildics and net assets S 179.912 

The accompanying notes are on integm) part orthis nnoncml statement 



STATE OF LOUISUNA Statement B 
LOUISLUVA STATE BOARD OF OPTOMETRY EXAMINERS 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED DECEMBER 31,2010 

OPERATING REVENUE 
Sales of commodities and services $ 
Assessments ™ . ^ ^ _ ^ ^ _ _ ^ ^ ^ _ ^ ^ ^ 
Use of money and p rop erly _ _ _ _ _ _ ^ 
Licenses, permits, and Fees 131,845 
Other 
Total opcravmg revenues I31,845~ 

OPERATING EXPENSES 
Cost ofsalcs and services 
Administrative 113.332 
Depreciation 
Amortization 
Total operating expenses 113,332 

Operating income(loss) 18,513 

NON-OPERATING REVENUES(EXrENSES) 
Stale appropnations 
Intcrgpvennmcntal revcnues(cxpenscs) 
Taxes 
Use of money and properly 1,790 
Gain on disposal of fixed assets 
Loss on disposal of fixed assets 
federal grants 
Interest expense 
Other revenue ^ 
Other expense 
Total non-operating rcvenucs(expcnses) 1.79U 

lncomc(lass) bcrore contnbuirans, extraordinary iicms, & iransfcrs ^ 20303 

Capital contributions 
Extraordintuy item - Loss on impairment of capital assets 
Transfers in 
Transfers out 

Change in net assets 20,303 

Total net assets - beginnmg 131317 

Total ncl assets - endmg $ 151,619 

The accompanying notes arc an Inlcgrat pari of this financial slatemenL 



STATE OF LOUISLVNA 
LOUISUNA STATE BOARD OF OPTOMETRY EXAMINERS 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED DECEMBER 31,2010 

Statement C 

Entiiy 

ProRram Rcwnues 
Opcraling 

Charges lur Grants and 
Expenses Services Contributions 

y S 113,332 5 131,845 $ S 

General revenues. 
Taxes 
Stale appropnations 

Grants and contribuuons not restricted to specific programs 
Inlcnst 
Miscellaneous 

Special Hans 
ExtraordBnary itcm-Losson impairmeniorcapitd assets 
Transfers 

TctaJgcnemI rcvcnuej, speaal items, and transfers 
Change in net assets 

Net assets - beginning os restated 

Net assets-ending 

Capital 
Grants and 

Contributions 

$ 

*I 

Nct(E\pmsc) 
Revenue and 
Qcmgzs in 
Ncl Assets 

18.513 

1.790 

1.790 
2a303 

131,317 
151,619 

The accompanying notes are on integral part of this statement. 



STATE OF LOUISIANA Statement D 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS (continued) 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31,2010 

Cash received from customers 114,695 

Cash payments lo suppliers for goods and services (52,720) 
Cash payments lo amplpyces for services (58,107) 
Payments m lieu of taxes 
Internal nctivily-paymcnls to olhcr funds 
Claims paid to oulsidas Z Z ~ Z Z Z ! Z Z Z ^ Z Z Z 
Other opcraiing rcvcnucs(cKpenscs) ^~Z~ZZZ^^I^ 

Net cash provided(usod) by opcralingaclivities 3,1 

Casli flons from non-aipilal nnancing activities 
Stale ap prop not ions 

rcdcral PoccipLs ' ~ ^ ~ ^ ~ ~ ^ ~ ~ ~ _ 
Federal dlsbursemenis 
Proceeds from sale of bonds 
Pnnapal paid on bonds 
Inlercsi paid on bond matunties 
Proceeds from issuance of notes payable 
Pnncipal paid on notes payable 
Interest paid on notes pay able 
Operatinggtmts received 
Transfers in ~ ^ ^ ~ ~ ~ ~ ^ ^ ~ ~ _ 
Transfers out 
Other ~ 

Ncl cash providcdtuscd) by non-capilal finonangadivilies 

Cosh flows from capital and related financing activities 
Proceeds from sale of bonds 

Pnncipal paid on bontls 
Inlorest ptttd on bond maiuniies 
Proceeds from issuanceof notes payable 
Pnncipal paid on notes payable 
Interest paid on notes payable 
Acquisilion/conslrudion of capital assets 
Pro(»eds from sale of cap ital assets 

(japilal contributions Z I ^ ! ^ ! 3 I Z Z ! ^ ^ 
Other 

Net cash pTDvided(usod) by capital and related financing 
oaivilics 

Cash floi\s froin investing activities 
Purchases of mvesimcnt secunties (1,790) 
Proceeds from sale of mvcslnienl sccunVics 
Interest and dividends eamed on inveslmenl secunties 1,790 

Ncl cash provided(used) by investing activities 

Net incrcasc(decreasc) in cash and cash equivalents 3,868 

Cash and cash equivalents at beginningof y car 

Cash and cash equivalents at end of year S 3.868 



S T A T E O F LOUISLVNA Statement D 
LOUISIANA STATE BOARD O F O P T O M E T R Y EXAMINERS (concluded) 
S T A T E M E N T O F CASH F L O W S 
F O R T H E YEAR ENDED D E C E M B E R 31,2010 

RcconclEatian of operating inconc(los5) io net cosh prDVKlcd(iiscd) by operating activities: 

Operatnig incane(loBs) $ 18,513 
Adjustmmlsto recmcile operatmg incx}me(loss) lo net cash 

provit^Lsetl) by cperating activities: 
DepPEciationAimortizatiai 
Pnovisbn foruncoJIediHeaccainls 
Other 

QiargesmaselsimdliabilitiES 
(lncrcase)deCTeseiniEoomtsrcoei\able, net (17350) 
(lncrease)deaese in due fromother funds 
(Increa9e)dea«Be in prepaymerts 
(lncrea9E)decrease in inxentones 
(IncreasB)deaeBeinctherassBts 
lncrease(decreiEe) i n accoints payable and accnals 2,505 
lncreasE(decreffie) m oompensated absences payable 
lncrease(decretse) in due to other finds 

Inaiease(decreJBe) in tfeferred rcwnues 200 
IncreasE(deaiesBe) in OPEBpayaHe 
IncreaseCtiecreffie) m otlier i iabilitis 

Net cash provi£fcd(LBed) by operating activities 

Schedule of noncasit investing, capitnl, and financing activities: 

tBorrowing under capital lcase(s) 
Coniributions of Hxed assets 
Purcliascs ofequipment on accouni 
Assel trade-ins 
Other (specify) 

Total noncasli investing, capital , and 
flnancing activities: 

The accompanying notes are on integral pan of ihis slatemenL 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMIONERS 
Notes to the Financial Statement 
As of and for the year ended December 31,2010 

INTRODUCTION 

The Louisiana State Board of Optometry Examiners, hereinafter referred to as the Board, was 
created by the Louisiana State Legislature under the provisions of Louisiana Revised Statute 
37:1042. The following is a brief descnption of the operations of the Board and includes the 
panshes in which tlie Board is located: 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 

In April of 1984, the Financial Accounting Foundation established tlie Govemmental 
Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state and 
local govemmental entities. The GASB has issued a Codification of Govemmental 
Accounting and Financial Reporting Standards (GASB Codification) Tliis codification and 
subsequent GASB pronouncements are recognized as generally accepted accounting 
pnnciples for state and local govenunents. The accompanying financial statements have 
been prepared in accordance with such principles. 

The accompanying financial statements of the Board present information only as to the 
transactions of the programs of tlie Board as authonzed by Louisiana statutes and 
administrative regulations 

Basis of accounting refers to when revenues and expenses are recognized and reported in the 
financial statements Basis of accounting relates to the timing of the measurements made, 
regardless ofthe measurement focus applied 

The accounts of tlie Board are maintained in accordance with apphcable statutory provisions 
and tlie regulations of tiie Division of Administration - Office of Statewide Reporting and 
Accounting Pohcy as follows' 

Revenue Recogmtion 
Revenues are recogmzed using the full accrual basis of accounting, therefore, revenues are 
recognized in the accounting penod in which tliey are eamed and become measurable 

Expense Recognition 
Expenses are recogmzed on the accrual basis, tlierefore, expenses, including salanes, are 
recogmzed in the period incurred, if measurable 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations ofthe vanous programs ofthe Board are annual 
lapsmg appropriations. 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMIONERS 
Notes to the Financial Statement 
As of and for the year ended December 31,2010 

I The budgetary process is an annual appropnation valid for one year. 
2. The agency is prohibited by statute from over expending the categories established m 

the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a 

committee of tlie Louisiana Legislature. Interim emergency appropriations may be 
granted by the Interim Emergency Board. 

4. The budgetary information included in the fmancial statements includes tlie original 
appropriation plus subsequent amendments as follows. 

APPROPRIATIONS 

Original approved budget $ i 15,650 

Amendments 1,800 

Final approved budget $ 117,450 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

1, DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand 
deposits, time deposits, and certificates of deposit. Under state law the Board may deposit 
fiinds witliin a fiscal agent bank selected and designated by the hiterim Emergency Board. 
Further, the Board may invest in time certificates of deposit in any bank domiciled or 
having a branch office in the state of Louisiana, in savings accounts or shares of savings 
and loan associations and savings banks and m share accounts and share certificate 
accounts of federally or state chartered credit unions 

For the purpose ofthe Statement of Cash Flows and balance sheet presentation, all highly 
liquid investments (including negotiable CDs and restricted cash and cash equivalents) and 
deposits (including nonnegotiable CDs and restricted cash and cash equivalents) with a 
maturity of three months or less when purchased are considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates market. Under state law 
these deposits must be secured by federal deposit insurance or the pledge of secunties 
owned by the fiscal agent bank. The market value of tlie pledged securities plus tlie federal 
deposit insurance must at ail times equal the amount on deposit with the fiscal agent. 
Tliese pledged secunties are required to be held in tlie name of the pledging fiscal agent 
bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMIONERS 
Notes to the Financia! Statement 
As of and for the year ended December 31,2010 

Tlie deposits at December 31,2010, consisted ofthe foUowing: 

Deposits per Balance Sheet (Reconciled bank 

balance) 

Deposits in bank accounts per bank 

Bank balances exposed lo custodial 

credit risk: 

a. Uninsured and nncollaleralized 

b. Uninsured and collateralized with securities 

held by the pledging institution 

c. Uninsured and collateralized with securities 

held by the pledging institution's tmst 

department or agent, but not in the entity's 

$ _ 

$ _ 

S 

Cash 

57,544 J 

64,235 $ 

$ 

Nonnegotiable 

Certificalesof 

Deposit 

J-
$_ 

$ 

- -

- -

Other 

(Describe) 

S 

J 

$ 

Total 

57,544 

64,235 

The following is a breakdown by banking institution, program, and amount of the 
"Deposits in bank accounts per bank" balances shown above: 

Banking Institution 

I First reiicrol Bank of Louisiana 
2 

4 

Program Amount 

OpcrntinR 64235 

Total 6 4 ; a 5 

2. INVESTMENTS 

The Board has a time deposit at Sabine State Bank m tlie amount of $102,218 This CD 
earns interest at a rate of 1.70% and will mature on July 31, 2011. 

No other investments exist at December 31,2010. 

10 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS 
Notes to the Financial Statement 
As of and for the year ended December 31,2010 

D. CAPITAL ASSETS -INCLUDING CAPITAL LEASE ASSETS 

Tlie fixed assets used in tlie Special Purpose Govemment Engaged only in Business-Type 
Activities are included on the balance sheet of the entity and are capitalized at cost. 
Depreciation of all exhaustible fixed assets used by the entity is charged as an expense 
against operations. Accumulated depreciation is reported on the balance sheet. 
Depreciation for financial reporting purposes is computed by tlie straight line method over 
tlie useful lives of tlie assets. 

11 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS 
Notes to the Financial Statement 
As of and for the year ended December 31,2010 

E. INVENTORIES 

N/A 

F. RESTRICTED ASSETS 

N/A 

G. LEAVE 

The Board does not have any full-tmic employees. Therefore, it currently has no policy in 
regards to annual or sick leave. 

H. RETIREMENT SYSTEM 

Because the Board has no fiill-time employees, it does not participate in a retirement 
system. 

I. OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

The Board does not have any retirees eligible for post retirement health care and life 
insurance benefits. 

J. LEASES 

1. OPERATING LEASES 

The total payments for operatmg leases during tlie year 2010, amounted to $3,488 A 
schedule of payments for operating leases follows: 

rY20l7- FY 2022-
Nolurcoricusc FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 2021 2026 
Office Space S S S $ S S $ 

Equipment 3.600 
Lund 
Other 

Toiul S 3.600 $ -^ S -^ S 

2. CAPITAL LEASES 

N/A 

13 



STATE OF LOUISIANA 
LOUISIANA STATE BOAJID OF OPTOMETRY EXAMINERS 
Notes to the Financial Statement 
As of and for the year ended December 31,2010 

K. LONG-TERM LIABILITIES 

N/A 

L. CONTINGENT LIABILITIES 

N/A 

M, RELATED PARTY TRANSACTIONS 

N/A 

N. ACCOUNTING CHANGES 

N/A 

O. IN-KIND CONTRIBUTIONS 

N/A 

P. DEFEASED ISSUES 

N/A 

Q. REVENUES - PLEDGED OR SOLD (GASB 48) 

N/A 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

N/A 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL 
PROVISIONS 

N/A 

T. SHORT-TERM DEBT 

N/A 

14 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS 
Notes to the Financial Statement 
As ofandforthcycar ended December 31,2010 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at December 31,2010, were as follows* 

Fund 
(gen fund, gps La\ fund, clc) 

General 

Receivables 
Cusiomer fromoLhcr Olhcr Total 

Receivables Taxes Govcmmenls Receivables Receivables 
$ 

Amounis not scheduled 
Tor colleaion dunng ihc 

subsequent year 

17,350 $ 

Gross receivables $ 17,350 $ 
Less allowance for uncollecliblc 

accounts 

Receivables, ncl $ 17,350 $ 

17,350 S 

$ $ 

S -_$ 

$ - $ 

$ s 

17,350 

17,350 

17,350 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at December 31,2010, were as follows* 

Sabnes 

and 

Benefits Fund Vendors 

Accoed 

Interest 

Qter 

ftiyaHe 

Gaieral 2,648 $ 1,015 $ 

Tctal pa>ab1es 1 6 4 8 $ 1,045 $ 

W. SUBSEQUENT EVENTS 

N/A 

X. SEGMENT HVFORMATION 

N/A 

Y. DUE TO/DUE FROM AND TRANSFERS 

N/A 

$ 

s_ 

Tctal 

Pa>ables 
3,650 

_ 

3,693 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS 
Notes to the Financial Statement 
As of and for the year ended December 31,2010 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

N/A 

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS 

N/A 

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB 46) 

N/A 

CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES 

N/A 

DD. EMPLOYEE TERMINATION BENEFITS 

N/A 

EE, POLLUTION REMEDIATION OBLIGATIONS 

N/A 

FF. AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) 

N/A 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
DECMEBER31,2010 

Mame Amount 

Avallone, Gary S 1200 

Fisher, David 900 

Lewts, Stephen 900 

Miller. Jr, Jack 600 

Roy, III, Mark 450 

Sandeflir, James 1425 

Total $ 5,475 

Note. Tlie per diem payments are authorized by Louisiana Revised Statute, and are presented in 
compliance with House Concurrent Resolution No 54 ofthe 1979 Session ofthe Legislature. 

SCHEDULE 1 

17 


